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REPORT. 


The  Directors  in  submitting  this  their  Ninth  Annual  Report, 
are  gratified  in  being  able  to  announce  that  within  the  past 
year  the  main  line  has  been  opened  to  Prairie  du  Chien,  its  final 
terminus  on  the  Mississippi  River,  and  the  "  Southern  Wiscon- 
sin "  line  to  Monroe,  in  Green  County.  The  main  line  is  in 
good  working  condition,  and  the  southern  line  is  being  rapidly 
put  in  order.  A  further  expenditure  of  about  $75,000  in  bal- 
lasting, ditching,  rubble  protection,  fencing  and  buildings,  will 
put  both  lines  in  complete  working  order. 

The  floating  debt,  as  shown  by  the  last  report,  had  been  in- 
creased on  the  first  of  September  last,  by  construction  of 
southern  line,  and  various  other  causes,  to  about  the  sum  of 
$900,000. 

The  Directors,  with  a  view  to  retiring  this  debt,  and  of 
funding  a  part  of  it  at  least,  on  the  16th  day  of  September, 
1857,  caused  to  be  executed  to  Isaac  Seymour,  in  trust,  a  second 
mortgage  upon  the  main  line  from  Milwaukee  to  Prairie  du 
Chien,  to  secure  six  hundred  bonds  of  $1,000  each,  payable  in 
five  years  from  their  date,  in  the  city  of  New  York,  with  inter- 
est at  the  rate  of  ten  per  cent,  per  annum,  payable  semi-annu- 
ally. A  large  portion  of  the  bonds  have  been  applied  to  the 
purposes  for  which  they  were  issued,  as  will  appear  in  the 
Report  of  the  Secretary. 
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The  following  exhibit  shows  the  property  and  effects  of  the* 
Company  as  they  existed  on  the  31st  of  December,  1857,  to  wit : 
192  miles  track  from  Milwaukee  to  Prairie  du  Chien. 
43     "        '"        "     Milton  to  Monroe. 

235     "         main  track. 
28     "         side  track. 

263  "  of  main  and  side-track,  including 
right  of  way,  fencing,  depot  grounds  and  build- 
ings, water-stations,  machine  shops,  <fec.,  valued 

at $6,841,627  11 

200  miles  telegraph  line, 7,600  00 

Shop  tools  and  fixtures, 13,430  00 

743  acres  of  Avood  land, 12,500  00 

Rolling  stock,  as  per  Superintendent's  Report,        808,980  00 
Materials  and   stock  on   hand,  applicable  to 

repairs  and  operating, 184,257  00 

Assets  as  per  Reports  of  Secretar}-, 367,118  00 

$8,235,51211 
The  following  exhibit  will  show  the  liabilities  of  the  Com- 
pany, including  capital  stock  paid  in,  city  bonds,  funded  and 
f\  oating  debt,  as  they  existed  at  the  close  of  the'fiscal  year  : 
Capital  stock  paid  in, $3,674,672  51 

Deduct  stock  hypothecated  to 
the  city  of  Milwaukee  for  $234,- 
000  of  its  bonds,  as  set  forth  be- 
low,          234,000  00 

(In  this  amount $3,440,672  51 

there  is  included  $799,800,''w^hich^was  issued 
in  exchange  for  farm  mortgages.)* 

Carried  forward, $3,440,672  51 

•  Ko  dividendg  are  payable  on  the  stock  held  by  the  city  of  Milwaukee,  and  th« 
diTJdend*  on  thi  farm  mortgage  bonds  are  reserved  to  meet  the  interqft  on  the  same.^ 
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Brought  forward, $3,440,672  51 

10  per  cent  1st  mortgage  bonds  due 

1861,  74,000  00 

8     «      "      *'         *'  "  1862,  526,000  00 

8     '<      "       "         "  "  1863,  650,000  00 

8     "      "      "         "  "  1877,     1,250,000 

Less  retired  by  trustee  of  sink- 

ngfund, 184,000 

1,066,000  00 


8  per  cent  S.  W.  bonds,  due  1866,  350,000  00 

10    "      "      2d  mortgage    "    1862,  600,000  00 

7    "      "      construction    "   1859,        500,000 

Less  converted  into  stock,  $15,000 

"     retired  past  year,  . .     16,500 

31,500 

*468,500  00 

10  per  cent  city  of  Milwaukee  bonds  due  186.1  1'34,000  00 

8    "      "        "              "              "       "     1875  300,000  00 

Floating  debt  as  per  the  Report  of  Secretary,  1 526,339  60 


Total,    $8,235,51211 

The  Directors  have  adopted  the  foregoing  as  the  most  plain 
simple  and  comprehensive  form  in  which  they  could  exhibit 
your  property,  effects,  resources,  and  the  real,  or  approxi- 
mate value  thereof.  The  total  of  liabilities,  as  thus  shown, 
are $8,235,512  11 

From  which  deduct  the  materials, 
and  stock  on  hand,  applicable  to  repairs 
and  operating,  as  before  set  forth, ....   $184,257 

Also  assets  applicable  to  extinguish- 
ment of  floating  debt, 347,925 

532,182  00 


$7,703,33011 


*  Retired  lioce  close  of  fiecal  year,  $19,500. 
t      '"  "        "      "      "        "     100,000. 
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This  balance  is  substantially  the  cost  of  your  road  and  its 
equipments,  up  to  the  close  of  the  fiscal  year. 

It  will  be  perceived  that  this  sum  exceeds  the  cost  of  con- 
struction as  fixed  by  previous  Reports.  Those  statements, 
however,  were  based  mainly  upon  estimates  made  at  a  time 
when  the  monetary  afi'airs  of  the  country  were  comparatively 
in  a  prosperous  condition,  and  no  margin  was  allowed  for  the 
losses  incident  to  a  great  financial  crisis.  The  past  year,  as  is 
well  known  to  you,  has  been  one  of  great  financial  embarrass- 
ment. The  railroad  interest  of  the  country,  generally,  has 
sufiered  severely  from  its  effects.  To  these  financial  difficulties 
may  be  attributed,  in  a  great  measure,  the  increased  cost  of 
your  road  over  previous  estimates.  The  ruinous  rates  of  in- 
terest, commissions  and  exchange,  the  company  have  been 
obliged  to  pay,  in  order  to  carry  a  very  large  floating  debt ; 
the  losses  upon  securities,  sold  to  meet  pressing  engagements, 
and  the  sacrifice  of  others  (pledged  for  temporary  loans)  upon 
forced  sales,  constitute  large  items  in  that  increase.  But  not- 
withstanding, your  road  now  stands  at  a  cost  of  about  $29,000 
per  mile,  (including  side-track,)  yet  the  Directors  believe,  and 
confidently  assert,  that  upon  examination  it  will  be  found  to  be 
as  cheap,  if  not  cheaper,  than  any  other  road  in  the  western 
country,  equally  as  well  built  and  stocked,  and  with  equally 
valuable  depot  grounds. 

The  floating  debt,  as  shown,  is  the  sum  of  $526,339.60.  This 
sum  includes  a  large  amount  due  to  employees,  that  has  accu- 
mulated during  the  past  four  or  five  months  ;  and  it  also  in- 
cludes the  sum  of  $100,000  loaned  in  the  latter  part  of  Decem- 
ber, to  meet  the  interest  and  sinking  fund  due  and  payable  on 
the  first  of  January  last.  This  loan  is  probably  provided  for 
by  the  securities  which  were  pledged  for  its  payment.  It 
will  also  be  perceived  that  there  are  assets  and  instalments 
due  upon  the  capital  stock  that  are  applicable  to  the  extin- 
guishment of  the  floating  debt. 
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It  is  confidently  believed,  that  with  the  assets  (on  hand) 
and  the^  earnings  of  the  road,  that  the  interest  account 
can  be  promptly  met,  and  the  floating  debt  paid  off  and  dis- 
charged during  the  present  year. 

Heretofore,  complaint  has  been  made  by  some  of  the  stock- 
holders that  the  Annual  Reports  of  the  Company  did  not 
clearly  and  distinctly  set  forth  the  annual  interest  account. 
To  meet  this  objection,  we  give  below  a  table  that  will  be 
sufficiently  explicit  on  that  point. 

The  following  is  an  exhibit  of  the  annual  interest  and  sink- 
ing fund  account : 

74,000  bonds,  due  1st  January  and  July,  10  per  ct.      $7,400 
626,000     "  "  "  "         8      "  42,080 

350,000     "  "  "  "         8      "  28,000 

234,000  city "     "  "  "       10      "  23.400 

224,700  farm  mort.  "  "       10      "  22,470 

650,000  bonds  due   1st  April  and  October,  8      "  52,000 

468,500     "  "  "  "         7      "  32,795 

600,000     "  "      1st  May  &  November,  10      "  60,000 

300,000  city  "     "  "  "         7      "  21,000 

1,250,000     "  "     1st  June  &  December  8      "        100,000 

493,800  farm  mort.  due  March  &  Sept.         "      "  39,440 

47,100      "        "      due  1st  April,  10      "  4,700 

Sinking  fund  created  by  morgage  on  main  line,  50,000 

southern    "  3,500 


$486,785 
The  sinking  fund  created  by  the  mortgage  upon  the  main 
line,  amounting  to  $50,000,  has  been  paid  for  the  year  1857. 
The  usual  report,  however,  from  the  trustee,  has  not  been  made 
to  the  Board,  yet  the  Directors  have  to  inform  you  that  $184,- 
000  of  the  sinking  fund  bonds,  have  been  retired  by  the 
trustees  with  that  fund. 
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The  gross  earnings  for  the  year  ending  31st  December,  1857, 
were  $882,817,  a  detailed  statement  of  which  will  appear  in 
the  Superintendent's  Report. 

It  is  perhaps  hazardous  in  the  present  embarrassed  condition 
of  the  country  to  estimate  the  earnings  for  the  coming  year, 
but  should  business  revive,  as  anticipated,  in  the  spring,  we 
think,  with  the  main  line  open  through,  and  the  southern  line 
to  Monroe,  the  gross  earnings  Avill  be  $1,200,000  and  for  the 
year  1859,  $1,500,000. 

The  railroad  commenced  in  Iowa  from  McGregor,  opposite 
Prairie  du  Chien,  will,  it  is  believed,  be  opened  to  a  point  25 
miles  into  the  country  by  the  coming  fall,  and  50  miles  by  the 
spring  following.  This  will  be  equal  to  an  extension  of  the 
Milwaukee  &  Mississippi  road,  into  a  farming  country  which  is 
conceded  to  be  equal  to  any  in  the  west,  for  fertility  and  the 
ease  with  Avhich  the  land  may  be  cultivated.  It  is  already  oc- 
cupied to  a  large  extent,  and  under  cultivation  for  150  miles 
west  of  the  Mississippi  river,  by  farmers  who  are  not  only 
subscribing,  but  paying  liberally  towards  the  construction  of 
their  road. 

The  rapid  immigration  for  some  years  past  has  given  them  a 
home  market  for  their  produce,  but  now  they  have  a  surplus 
which  is  constantly  increasing,  and  they  must  have  an  outlet, 
and  as  the  McGregor,  St.  Peters  &  Missouri  River  R.  R.  is  ex- 
tended into  the  country,  every  mile  will  increase  the  business 
of  your  road. 

The  merchandize  received  at  McGregor  during  the  past 
season,  amounted  to  about  8,000  tons.  Over  half  of  this  was 
received  in  the'months  of  April,  May  and  June,  and  mainly 
from  steamboats.  From  the  1st  of  July  to  the  close  of  navi- 
gation, (Nov.  18,)  about  one  half  from  steamboats,  and  one 
half  from  your  road.  In  the  months  of  September  and  Octo- 
ber the  greater  portion  was  received  from  your  road. 
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The  proportion  of  receipts  by  railroad,  as  compared  with 
steamboats,  constantly  increased  after  the  road  was  fully  open 
ed  until  the  close  of  navigation. 

For  instance,  in  June  the  receipts  by  steamboat  were 
587  tous,  and  by  railroad  142  tons.  In  July  the  receipts  by 
steamboat  were  328  tons,  and  by  rail  road  272  tons.  In  Sep. 
tember  the  receipts  by  steamboat  were  H'l  tons,  and  by  rail- 
road 206  tons. 

Previous  to  the  opening  of  the  Milwaukee  &  Mississippi  R. 
R.,  all  merchandize  received  at  McGregor  was  of  course  by 
steamboat.  That  from  the  east,  which  is  the  main  portion, 
came  by  way  of  Chicago  and  Dunlieth  by  railroad,  thence  by 
steamboat. 

That  route  cannot,  now  that  your  road  is  completed,  compete 
successfully  for  the  freight  and  travel  from  the  east  to  points 
on  the  Mississippi  river,  at  and  above  Prairie  du  Chien. 

The  effect  on  this  business  by  the  opening  of  the  Milwau- 
kee &  Mississippi  Road  will  be  similar  to  that  of  the  opening 
of  the  Chicago  &  Galena,  and  Illinois  Central  roads  to  Dun- 
lieth. Previous  to  that  time  the  trade  and  travel  from  the 
east  to  the  Upper  Mississippi,  was  by  the  C.  &  R.  I  Road  to 
Rock  Island,  thence  by  steamboat.  The  C.  &  R.  I.  Road  had 
a  monopoly  of  this  business  for  two  years  after  its  completion^ 
and  until  another  road  was  opened  to  the  river,  80  miles  north 
of  them,  to  Dunlieth.  That  company  attempted  to  retain  the 
business  by  keeping  a  line  of  boats  running  from  Rock  Island 
to  St.  Paul,  but  one  season  satisfied  them  that  the  business 
would  take  the  most  direct  route,  and  it  was  abandoned  and 
the  railroads  to  Dunlieth  have  since,  (until  the  Milwaukee  & 
Mississippi  road  was  opened  80  miles  north  of  them,)  had  the 
monopoly  of  the  up  river  business.  But  an  attempt  now  to  re- 
tain it  will  lead  to  the  same  result  as  with  the  C.  &  R.  I.  Co., 
and  the  Milwaukee  &  Mississippi  road  will  take  the  business. 
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It  may  be  suggested  here  that  when  the  La  Crosse  and  Mil- 
waukee Road  reaches  the  river,  sixty  miles  still  further 
north,  the  monopoly  will  be  removed  to  that  road.  This  will 
undoubtedly  be  true,  so  far  at  least  as  the  business  comes  by 
Milwaukee,  but  there  will  continue  to  be  a  a  large  trade  by 
way  of  Chicago,  and  the  route  via  the  Chicago,  St.  Paul  and 
Fond  du  Lac,  and  Milwaukee  and  Mississippi  Road,  to  Prairie 
du  Chien,  will  have  a  fair  share  of  this  trade,  as  a  glance  at  the 
map  will  show.  Still  we  shall  lose  the  monopoly  for  the  St. 
Paul  trade,  but  not  until  the  increase  of  the  country  on  our 
own  line  and  directly  west  of  us,  in  population  and  business 
shall  more  than  equal  the  loss. 

It  is  not  very  probable  that  any  other  railroad  will  be  built 
to  the  Mississippi  River  from  the  east,  between  Prairie  du 
Chien  and  Dunleith,  or  between  Prairie  du  Chien  and  La 
Crosse.  The  Milwaukee  and  Mississippi  Road  must  therefore 
control  a  large  share  of  the  business  for  sixty  miles  at  least 
north  of  its  terminus,  and  forty  miles  south,  and  by  its  south- 
ern line,  when  completed  so  as  to  connect  with  the  Illinois 
Central  Road  to  Dunleith,  will  command  a  portion  of  the 
trade  now  enjoyed  by  the  Galena  and  Chicago  Union  Rail- 
road, from  Galena,  Dubuque,  and  the  country  west,  besides 
the  large  and  increasing  local  business  of  the  two  lines,  which 
cannot  be  diverted. 

Now  the  question  arises,  will  the  road  pay.  Reference  is 
again  had  to  the  roads  south  of  us.  The  earnings  of  the  Chi- 
cago and  Rock  Island  Road,  the  year  succeeding  the  opening 
of  the  Galena  and  Chicago  Union,  and  the  Illinois  Central 
Roads,  exceeded  those  of  the  second  year  after  that  road  was 
opened  to  Rock  Island,  and  when  they  had  the  monopoly  of 
the  up  river  business,  showing  that  the  loss  was  more  than 
made  up  from  other  sources,  which  can  only  be  accounted  for 
in  the  increase  of  their  local  business,  and  the  filling  up  of 
the  country  west  of  their  termini. 
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The  opening  of  the  road  from  Davenport  to  Iowa  City,  56 
miles,  added  about  25  per  cent  to  the  receipts  of  the  C.  &  R. 
I.  road.  The  country  at  that  time  was  no  better  settled  than 
that  directly  west  of  the  terminus  of  the  Milwaukee  &  Missis- 
sippi road. 

The  Detroit  <fe  Milwaukee  R.  R.  will  be  opened  to  Grand 
Rapids  by  April  or  May,  and  to  Grand  Haven  during  the  com- 
ing summer,  when  a  line  of  steamers  will  be  run  in  connection 
from  Grand  Haven  to  Milwaukee. 

It  is  known  that  the  stock  and  bond  holders  of  the  Great 
Western  Railway  are  largely  interested  in  the  Detroit  &  Mil- 
waukee road,  and  it  is  not  unreasonable  to  expect  that  their 
interest,  as  well  as  that  of  the  Grand  Trunk  Road  will  favor 
this  direct  route  to  Milwaukee  from  the  east,  and  must  add 
largely  to  the  business  of  the  Milwaukee  &  Mississippi  road. 

Any  enlargement  under  this  head  seems  unnecessary,  after 
the  full  explanations  given  in  former  reports  of  this  Company. 

The  reports  of  the  Secretary,  Treasurer  and  Superinten- 
dent, herewith  submitted,  contain  detailed  statements  of  the 
transactions  for  the  year  in  their  respective  departments,  and 
to  which  you  are  respectfully  referred. 
By  order  of  the  Board, 

E.  H.  BRODHEAD,  President. 
Milwaukee,  December,  31,  1857. 


REPORT 


OF   THE 


SUPERINTENDENT. 


►•>- 


To  the  President  and  Directors  of  the  Milivaidiee  &  Mississippi 

Railrocid. 
Gentlemen  : 

I  entered  upon  the  duties  of  Superintendent  on  the  first  of 
March  last.  At  that  time  the  main  Hne  was  opened  and  in 
operation  to  Boscobel,  166  miles,  and  the  southern  line,  from 
Milton  to  Janesville,  8  miles. 

The  balance  of  the  main  line  to  Prairie  du  Chien,  26  miles, 
was  opened  April  15th,  and  the  southern  Wisconsin  line  to 
Brodhead,  19  miles  west  of  Janesville,  September  1st.  At 
this  date  the  track  is  laid  to  Monroe,  but  the  portion  between 
Brodhead  and  Monroe,  15  miles,  is  not  yet  opened  for  business. 
It  is  proposed  to  commence  running  regular  trains  through  to 
Monroe  in  about  ten  days.  The  opening  is  delayed  to  enable 
the  contractors  to  forward  the  ballasting  and  put  the  track  in 
order,  so  that  it  may  be  used  without  injury  to  the  rails. 

It  will  be  seen  that  the  main  line  has  been  opened  8^ 

months,  and  19  miles  additional  of  the  southern  line  4  months. 

But  the  main  line  west  of  Boscobel  was  interrupted  2  weeks 

in  May  bv  the  unusual  freshet  in  Wisconsin  River.     It  is 
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proper  to  state,  that  no  danger  or  interruption  would  have 
occurred  from  this  cause,  had  the  embankments  been  finished 
to  the  contemplated  grade,  but  in  many  places  they  "were  l^ 
to  3  feet  below,  and  the  action  of  the  water  upon  the  frozen 
lumps  which  had  been  put  in  during  the  winter,  settled  them 
one,  and  in  some  places  two  feet  lower,  making  3  to  4  feet 
below  the  elevation  of  the  established  grade.  These  embank- 
ments have  since  been  raised,  and  in  most  cases  protected  by 
stone,  so  that  no  apprehension  need  be  felt  of  any  similar  dif- 
ficulty in  the  future. 

The  effect  of  the  interruption  on  the  business  of  the  road 
for  the  current  year  was  serious,  although  it  was  only  for  two 
weeks,  yet  occurring  during  tlie  heavy  spring  business,  and 
just  as  the  current  of  through  trade  and  travel  began  to 
change  from  former,  though  more  circuitous  routes,  to 
the  more  direct  one  by  this  road  ;  it  resulted  in  our  losing 
the  bulk  of  the  through  spring  business.  Exaggerated  re- 
ports of  the  damage  had  been  circulated  widely  over  the 
country,  and  although  the  trains  Avere  run,  after  the  damage 
was  repaired,  with  entire  regularity,  it  "was  found  impossible 
to  counteract  the  influence  of  the  interruption  until  the 
spring  business  was  mainly  over. 

The  freighting  business  on  the  Upper  Mississippi  river  du  r 
ing  the  past  season,  was  much  larger  than  the  previous,  or 
any  former  year.  But  the  increase  was  all  in  the  earlier  part 
of  the  season,  at  the  time  when  we  were  not  ready  for  it,  or 
were  suffering  from  the  influence  of  the  impression  that  our 
road  was  seriously  damaged,  and  even  unsafe  for  passengers, 
so  that  in  reality  we  have  only  had  the  benefit  of  through 
business  about  six  months  of  the  current  year,  when  business 
of  all  kinds  suffered  from  the  general  derangement,  caused  by 
the  commercial  crisis.     It  is  fair  to  conclude,  therefore,  that 
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the  amount  of  gross  earnings  for  the  year  just  closed  is  no 
criterion  of  what  may  be  expected  in  the  future. 

The  gross  earnings  for  the  year,  as  per  tabuLar  statement 
annexed,  are — 

From  passengers, $399,089  65 

"     freight, 469,019  76 

"     mails  and  rents, 13,808  48 


Total, $882,817  89 

OPERATIXG  EXPENSES. 

Repairs  of  road  way, $65, 176  67 

"   locomotives, 50,364  56 

"    cars, 38,216  52 

"   buildings, 1,801  39 

Damage  to  property, 9,611  50 

Stationery  and  printing, 12,515  66 

Traveling  agency  and  advertising,  10,023  25 

Taxes, 8,942  47 

Transportation  expenses, 215,548  08 

$412,200  10 

In  the  months  of  January  and  February,  the  expenses  were 
within  $2,200,  of  the  earnings  for  those  months.  It  was  dur- 
ing these  two  months  that  the  bad  weather  occurred,  which 
required  heavy  expenditures  to  keep  the  track  clear  of  snow. 

The  amount  for  gross  earnings  does  not  include  freight  on 
track  materials  for  construction,  although  the  cost  of  trans- 
portation is  included  in  operating  expenses. 

For  extension  of  main  line,  2,450  tons  of  iron  was  transpor- 
ted 187  miles,  and  2,340  tons  of  ties,  an  average  distance  of 
120  miles.  For  the  southern  Wisconsin  line,  3,055  tons  of 
iron  an  average  distance  of  85  miles,  and  6,187  tons  of  ties  an 
average  distance  of  50  miles. 

The  actual  cost  of  doing  this  work  has  not  been  less  than 
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$12,000,  or  about  1^  per  cent  of  gross  earnings  of  the  year. 
Included  in  operating  expences  is  also  the  cost  of  thorough 
repairs  on  200  of  the  original  freight  cars,  by  new  timbers, 
new  floors,  new  truck  timbers,  and  on  many  of  them  new 
roofs.  The  locomotives  have  also  been  well  kept  up,  and  the 
rolling  stock  generally,  is  in  good  condition. 

The  gross  earnings  of  the  year  as  compared  with  those  of 
1856  stand  thus  : — 

Passengers.  Freight.  Mails,  Ac.  Totals. 

1857....  $399,089  65  $469,919  76  $13,808  48  $882,817  89 
1850 ....     227,609  74      441,634  04    11,228  70        680,474  48 


Increase,  $171,479  91       $28,285  72       $2,579  78     $202,343  41 

It  will  be  seen  that  tlie  increase  is  mainly  from  passengers. 
It  is  all  due  to  through  business,  both  in  passengers  and  freight. 
In  1856  the  number  of  passengers  carried  both  ways  Avas  172,- 
000 — average  fare  $1  32.  In  1857,  223,117  passengers — aver- 
age fare  $1  79.  In  1856  the  quantity  of  freight  moved  both 
ways  was  153,577  tons — average  price  per  ton  $2  87^.  In 
1857  the  quantity  moved  both  ways  was  164,655  tons,  average 
price  per  ton  $2  85^. 

No  comparison  can  be  made  of  the  number  of  miles  run  by 
trains,  as  no  account  was  kept  in  1856,  and  none  for  the  first 
half  of  1857. 

From  1st  July,  1857  to  31st  December,  the  distance  run  by 
the  different  trains  was  315,635  miles — average  cost  of  loco- 
motive repairs  per  mile,  6.17  cents. 

A  more  thorough  system  has  been  introduced  for  the  pur- 
pose of  keeping  the  cost  of  the  various  items  of  expenses, 
and  it  is  hoped,  that  for  the  coming  year,  the  working  of  the 
road  may  be  shoAvn  more  in  detail. 

During  the  last  three  months  a  reduction  of  about  20  per 
cent  has  been  made  in  salaries  of  agents  and  clerks,  and  in 
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wages  of  laborers.  And  it  is  confidently  believed  thai:  the 
ordinary  running  expenses  of  the  road  for  the  ensuing  year 
and  expenditures  to  cover  depreciation  will  not  exceed  50  per 
cent  of  gross  earnings.  In  this  estimate  I  allow  40  per  cent 
for  operating  expenses  proper,  and  10  per  cent  to  cover  de- 
preciation. 

The  company  have  on  hand  for  repairs  and  operating  the 
coming  year 

45,000  cords  wood,  cost $113,550  00 

Materials,  such  as  iron,  steel,  car-wheels,  axles, 

tires,  &c., 21,977  00 

Oil  and  waste, 1,732  00 

715  tons  iron  rails,  "  new," 42,900  00 

7,000  cross  ties, 2,100  00 

7,200  lbs.  spikes, 377  00 

3,088  chairs, 1,621  00 

Total, $184,257  00 

The  wood  on  hand  is  deemed  sufficient  for  at  least  15 
months  use.  The  quantity  reported,  as  well  as  other  items 
named  in  the  above  statement,  are  results  from  careful  meas- 
urement and  inventory. 

EQUIPMENTS. 

13  locomotives,  5|  feet  drivers, 
10  "  5      "         " 

21  "  4^    "         " 

Of  these,  1  is  Portland  manufacture, 

2  "  Norris 

4  "  Souther 

4  "  Schenectady,     " 

7  "  Menominee        " 
26  "  Bresse,  Kneeland  &  Co. 


"-^^•%-*  0.   •'T  '.  %.V**»fJ  r' 
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CARS. 

33  first  class  passenger  cars, 
13  baggage  and  post  office  cars, 

411  house  freight 

107  platform" 


t( 


u 


40  gravel  " 

39  hand 


II 
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ESTIMATED  PRESENT  VALUE  OE  EQUIPMENTS  &c. 

44  locomotives, $379,450 

cars, 429,530 

$808,980  00 

Shop  tools  and  fixtures,    embrac- 
ing stationary  engines,  lathes,  jDlanes, 

&c,  in  repair  shops, 13,430  00 

Telegraph  line,  (cost,) 7,640  00 

Wood  lands, 12,500^00 

$842,550  00 

The  length  of  main  track  is  as  follows  : 

Main  line, 191.93  miles. 

Southern  hne, 42.48     " 

234.41  miles. 

SIDE  TRACK. 

On  main  line, 23.46  miles. 

"   southern  line, 4.16 

27.62 

A  telegraph  line  has  been  built  during  the  past  season  from 
Madison  to  Prairie  du  Chien,  and  is  in  successful  operation. 
Annexed  are  tabular  statements  of  quantities  of  the  difibr- 
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ent  articles  of  freight  moved  in  both  directions,  also  the  earn- 
ings of  each  month  during  the  year. 
Respectfully  submitted, 

WILLIAM  JERVIS,  Superintendent. 

Superintendent's  Office 

Milwaukee  &  Mississippi  Rail  Road, 

Milwaukee,  December  31,  1857. 
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REPORT  OF  THE  SECRETARY. 


Office  of  the  Secretary  op  the  M.  &  M.  R.  R.  Co., ) 
Milwaukee,  December  31st,  1857.      j 

To  the  President  and  Directors  of  the  Milwaukee  &  Mississippi 
R.  R.  Co. 

Gentlemen  : 
I  respectfully  submit  the  following  statements  of  the  affairs 

of  the  company  as  represented  by  the  books  in  my  office  at 

this  date,  viz  : 

A  statement  marked  "A"  showing  the  amount  of  the  sub- 
scriptions to  the  capital  stock,  and  the  payments  received 
thereon. 

A  statement  of  bond  account  marked  "  B." 

A  statement  of  income  account  marked  "  C." 

A  statement  of  the  affairs  of  the  company,  in  general  account, 
marked  "  D." 

Your  obedient  servant, 

WM.  TAINTOR,  Secretary. 


"A." 

STATEMENT 
0/ capital  stocJ:  account,  December  31.sf,  1857. 

The  whole  number  of  shares  subscribed  and  taken  to  date 

is  39,398  amounting  to $3,939,800 

Held  as  follows : 

Bv  the  city  of  Milwaukee  under  an 
issue  of  $234,000,  of  city  bonds $2,340 

By  stockholders  represented  on  the 
books  of  the  New  York  office, 22,001 

By  stockholders  represented   on   the 
books  of  the  home  office, 15,057 

$39,398 
Payments  have  been  made  on  the  above  as  follows,  to  wit : 

In  cash  and  bonds  by  city  of  Milwaukee, $236,900  00 

"  f\irm  mortgages, 799,800  00 

"  cash  and  by  application  on  contracts  for 
constmction,  equipments,  &c.,    2,637,972  51 

$3,674,672  51 
Leaving  unpaid  on  stock  subscriptions, 265,127  49 

$3,939,800  00 
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REPORT  OF  THE  TREASURER. 


Officb  op  the  Treasurer  of  the  M.  k  M.  R.  R.  Co., ) 
Milwaukee,  December  31,  1857.     J 

To  the  President  and  Directors  of  the  Milwaukee  d  Mississippi 

E.  B.  Co. 
Gentlemen  : 

I  herewith  submit  my  Annual  Report  for  the  year  ending 
December  31,  1857. 

To  contingent  vouchers  on  hand  December 
31,  1856, $20,254  45 

To  amount  received  from  earnings  of  road 
on  passenger  income  and  sales  of  tickets  over 
other  roads  this  year, 468,291  92 

To  amount  received  from  earnings  of  road 
on  freight  income  this  year, 638,847  28 

To  amount  received  on  stock  during  the 
year, 292,691  59 

To  amount  received  from  sale  of  bonds,  dis- 
counts, &c., 719,543  40 

To  amount  received  from  mails,  rents  and 
miscellaneous  items, 21,488  90 

$2,161,117  54 
By  amount   of  disbursements  as  per  war- 
rants   and  vouchers,   audited    by   executive 
committee  and  surrendered  to  secretary, 2,156,356  34 

Contingent  vouchers  on  hand, $4,761  20 

ANSON  ELDRED,  Treasurer. 
Milwaukee,  January  1,  1858. 

I  hereby  certify  that  the  above  balance  corresponds  with 
the  balance  against  the  Treasurer,  Dec.  31,  1857  on  my  books. 

WM.  TAINTOR,  Secretary. 


OFFICERS  AND  DIRECTORS 


OF  THE 


Piltouke  Eiib  Ptssissippi  |lail  ^oab  Compng. 


FOR  THE  YEAR  ENDING  FEBRUARY  10,  1859. 


DIRECTORS. 


F.  G.  TIBBITTS,  Dane  Co., 
H.  L.  DOUSMAN,  Crawford, 
NELSON  DEWEY,  Grant, 
JOSEPH  GOODRICH,  Walworth, 
E.  D.  CLINTON,  Green, 
E.  L.  DIMMOCK,  Rock, 
HARVEY  NORTH,  New  York, 
JOHN  CATLIN, 


ELIPHALET  CRAMER,  MUwaukee. 


ERASTUS  B.  WOLCOTT,  Milwaukee. 

H.  CROCKER, 

ANSON  ELDRED,. 

GEO.  H.  WALKER, 

JOHN  H.  TWEEDY, 

ASAHEL  FINCH,  Jr., 

E.  D.  HOLTON, 

ALEXANDER  MITCHELL, 


OFFICERS. 

JOHN  CATLIN, President, 

H.  CROCKER, Vice  President, 

WM;  JERVIS, Superintedent, 

WM.  TAINTOR Secretary, 

CHAS.  H.  WILLIAMS Treasurer, 

A.  G.  MILLER,  Jr. Auditor, 

JOHN  J.  HILL, Register  and  Transfer  Agent, 


Executive  Committee.— Messrs.  CATLIN,  CROCKER,  WALKER,   ELDRED  and 

FINCH. 


Transfer  Agency— 37,  EXCHANGE  PLACE,  NEW  YORK. 


Annual  Meeting  op  Stockholders— SECOND   TUESDAY  OF  FEBRUARY  AT 

MILWAUKEE. 


a 


^ 


JtMSi 


